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illustrated. 1917 Excerpt: . . . all at high quotations there will be diBiculties in renewing contracts, and explains
that while low quotations prevail labor is cheap and prospecting for future days should be undertaken. This
campaign will result in promisee and some ore. The promises he must translate into tonnage as beet he can;
the ore must be seen and its value estimated, so that he can know with some degree of certainty the quantity
that will reach port in time for steamers departure. He must frequently travel to the mines to see whether he is
getting the output. A miner that needs money may forget that he has a contract and deliver to the local
merchant or banker, who will advance more money against the shipment than the ore buyer believes safe. The
ore buyer relies upon his friends to keep him informed of the development of prospects, progress at mines,
movement over roads, activity of competitors and export shipments, and is not afraid to be seen consulting
with his competitors over points of mutual interest, for in South America there is no Sherman law. NEED OP
MONEY BY SOUTH AMERICAN OPERATOE8. Money is more urgently needed in the mining field of South America
than in North America, for many native companies, aEer receiving money for their products and as soon as
they have paid pressing debts, proceed to divide the surplus in the form of a dividend, so as to advance the
price of their shares. In all parts...
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